
​REsurety Markets, LLC​

​Participant Notice 25-01​

​RE: REsurety Markets LLC SEF - CFTC Submission on November 20,2025​
​Certification under CFTC Regulation under 40.6(a) for New Liquidity Incentive Program​

​To​ ​:  REsurety Markets LLC SEF​​Authorized Representatives​
​From​ ​:  REsurety Markets LLC SEF Compliance and Operations​

​Authorized Representatives,​

​REsurety Markets, LLC (“​​REsurety Markets​​”)  may from​​time to time introduce one or more​
​programs that provide Participants or eligible entities with incentives for meeting pre-determined​
​trading volume or liquidity thresholds.​

​Program Purpose​

​The purpose of the Liquidity Program is to attract participants to REsurety Markets’ SEF​
​Platform and to grow trading activity and open interest in “VPPAs”.REsurety Markets may​
​update or expand this Program in accordance with CFTC regulations.​

​Program Scope​

​The Program is open to approved participants and aims to increase market depth, support price​
​discovery, and reduce volatility.  Eligibility will be based on REsurety’s review of each​
​application, considering factors such as relevant experience and capacity to contribute to​
​liquidity. The following products, are eligible, as filed with the CFTC under CFTC Regulation​
​40.2:​

​1.​ ​VPPA-CAISO​​– VPPAs with settled points located within​​the operational boundaries of​
​the California ISO (CAISO).​

​2.​ ​VPPA-ERCOT​​– VPPAs with settled points located within​​the operational boundaries of​
​the Electric Reliability Council of Texas (ERCOT).​

​3.​ ​VPPA-ISONE​​– VPPAs with settled points located within​​the operational boundaries of​
​ISO New England (ISONE).​

​4.​ ​VPPA-NYISO​​– VPPAs with settled points located within​​the operational boundaries of​
​the New York ISO (NYISO).​

​5.​ ​VPPA-PJM​​– VPPAs with settled points located within​​the operational boundaries of​
​PJM Interconnection, L.L.C. (PJM).​

​6.​ ​VPPA-MISO​​– VPPAs with settled points located within​​the operational boundaries of the​
​Midcontinent Independent System Operator (MISO).​

​7.​ ​VPPA-SPP​​– VPPAs with settled points located within​​the operational boundaries of the​
​Southwest Power Pool (SPP).​



​Eligible Participants​

​[REDACTED – CONFIDENTIAL TREATMENT REQUESTED]​

​Program Term​

​The Program will run until June 30, 2026.​

​Program Incentives​

​[REDACTED – CONFIDENTIAL TREATMENT REQUESTED]​

​Monitoring and Termination of Status​

​[REDACTED – CONFIDENTIAL TREATMENT REQUESTED]​

​For REsurety Markets SEF compliance questions, please contact:​

​Garrett Derbyshire, CCO​​:​
​compliance@resurety.com​​or​​(617) 804 6997​

​For REsurety Markets SEF administrative questions, please contact:​

​Gabby Visconti,​​Technical Account​​Manager:​
​markets.support@resurety.com or (617) 631-8521​

mailto:compliance@resurety.com

