
 

 

 
 
September 19, 2025 
 
Submitted via CFTC Portal  
 
Mr. Christopher J. Kirkpatrick  
Office of the Secretariat 
Commodity Futures Trading Commission  
Three Lafayette Centre 
1155 21st Street, N.W.  
Washington, D.C. 20581 
 
REsurety Markets LLC Certification under CFTC Regulation 40.6 of SEF Trading Hours 
 

 
Dear Mr. Kirkpatrick, 

REsurety Markets LLC (“REsurety Markets”) hereby notifies the Commodity Futures Trading 
Commission (“CFTC” or “Commission”), pursuant to CFTC Regulation 40.6(a) and Rule 503 of its 
Rulebook of its initial Trading Hours (as that term is defined in REsurety Markets Rulebook). The 
Trading Hours will become effective 10 business days after this submission has been filed. 

 
This submission letter contains the following attachments: 
 

● ANNEX A, which provides CleanTrade’s initial Trading Hours;  

● ANNEX B, which provides a concise explanation and analysis as to the Trading Hours 
compliance with applicable provisions of the Commodity Exchange Act (“Act”), including 
the Core Principles and the CFTC’s Regulations. 

Based on the foregoing, REsurety Markets certifies that the trading hours comply with the Act 
and CFTC Regulations. Additionally, REsurety Markets certifies that it has concurrently posted a 
copy of this submission letter and attachments hereto on its website at 
https://resurety.com/cleantrade-regulatory-resources/. 
 
Queries in relation to this filing should be directed to the attention of Garrett Derbyshire, Interim 
Chief Compliance Officer, gderbyshire@resurety.com. 
 
Sincerely, 
 

 

Sinéad Barry-O'Brien 
Chief Operating Officer 
REsurety Markets LLC 
 
 



 

 
 

 
 
  



 

ANNEX A – OVERVIEW OF TRADING HOURS 
 

 



 

 
ANNEX B – CORE PRINCIPLE ANALYSIS 

 
Below is an explanation and analysis of the proposed trading hours which includes the analysis 
of the applicable Core Principle. Unless otherwise defined, capitalized terms have the meanings 
given in Chapter 1 of REsurety Markets Rulebook (“Rulebook”): 
 
Core Principle 2: Compliance with Rules 

 
● REsurety Markets has determined that its Trading Hours are consistent with Core 

Principle 2 (Compliance with Rules). Specifically, the determination of REsurety Markets 
Trading Hours is consistent with Rule 503 (Business Days and Trading Hours) provides 
that the SEF shall publish notice of Trading Hours, Trading Days, and holidays on its 
website. Execution of VPPAs will only be permitted to occur during REsurety Markets 
Trading Hours and shall only occur by entities that have consented to REsurety Markets 
jurisdiction and to be bound by the Rulebook. 

● Such trading will be subject to Chapter 5 of the Rulebook, which establishes broad 
prohibitions against fraudulent, non-competitive, unfair, and abusive practices during the 
Trading Hours certified under Rule 503. REsurety Markets’ Compliance Department will 
monitor VPPA activity during Trading Hours using both automated and manual 
surveillance, and where violations are identified, the SEF has authority under Chapter 6 
of the Rulebook to investigate, discipline, suspend, or expel Participants or Broker Firms. 
This framework ensures that VPPA trading during REsurety Markets’ certified Trading 
Hours is conducted in full compliance with SEF rules, the Act, and Commission 
regulations. 

 
Core Principle 8: Emergency Authority 
 

● The Trading Hours are consistent with Core Principle 8 (Emergency Authority) because 
they are subject to Rule 210, which empowers REsurety Markets to act immediately in 
the event of an Emergency. In such cases, REsurety Markets may suspend or curtail 
trading, adjust limits, or modify settlement terms to preserve fair and orderly markets. 
Emergency actions are ordinarily approved by the Regulatory Oversight Committee, 
though the Chief Compliance Officer or Director of Compliance may act independently in 
urgent situations. REsurety Markets will notify the CFTC prior to or within 24 hours of 
any Emergency action, and all decisions are documented, ensuring compliance with the 
Act and Commission regulations. 

 
Core Principle 4: Monitoring of Trading and Trade Processing 

● The Trading Hours are consistent with Core Principle 4: Monitoring of Trading and Trade 
Processing as the Trading Hours align with the hours of operation of REsurety Markets, 
ensuring adequate staffing to undertake surveillance and trade monitoring. 


