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Abstract

Increasingly large amounts of electric supply and load are being deliberately operated or sited on
the basis of marginal emissions factor (MEF) models. Validating and calibrating such models is
therefore of growing policy importance. This paper uses a natural experiment involving variation
in relative changes in wind generation potential at wind farms in the ERCOT power grid to create a
benchmark MEF and examine the relative accuracy of several common classes of short term MEF
models. This work focuses on MEFs at the level of a few individual generating nodes, a much
smaller geographic scale than the Balancing Authority (BA) or load zone. Additionally, the use of
wind generation potential as a regressor allows us to factor in wind curtailment, in contrast to
previous work. We evaluate multiple prevalent existing MEF models and find that both dispatch
and statistical MEF models have a high degree of agreement with the benchmark MEF, while heat
rate and average emissions do not. We also find that the emissions reduction benefits of optimizing
electricity with MEFs using a geographically granular model instead of a BA-wide model are 1.4,
1.3 and 1.5 times larger for dispatch, statistical and heat rate models, respectively.

1. Introduction

One strategy to reduce CO, emissions from the electricity sector is intentionally shift electricity load away
from times when incremental net load will cause more incremental emissions, to times when it causes less.
This emissions-based ‘load-shifting’ strategy can be applied in a variety of sectors including EV charging [1],
data centers [2—4] and battery storage dispatch [5]. Since 2017 this approach has begun to be implemented
on a wide scale by groups including Apple, Google Nest, Microsoft, Toyota and the California Public Utility
Commission (CPUC). The CPUC implemented an MEF-based emissions reduction requirement on
incentives for commercial storage systems in 2020, resulting in participating systems after the change
reducing emissions by 4.7 kg CO, kWh™! instead of increasing emissions by 5.4 kg CO, kWh~! [6]. Another
strategy for reducing emissions is to intentionally optimize the location of new renewable energy
developments to locations when additional generation would displace particularly highly emitting
generation [7, 8]. Organizations are beginning to make renewable energy purchase decisions on the basis of
such strategies, including Salesforce’s purchase of 280 GWh of renewable energy certificates [9], BrightNight
partnering with the Nature Conservancy to construct an 800MW solar farm in Kentucky [10] and Amazon’s
contracting of 2.83 TWhyr ! of renewable energy in India [11].

Both of these strategies require a knowledge about the variation in the change of carbon dioxide (CO,)
emissions in response to changes in load at different times and locations. This variation occurs due to a mix
of two factors: different marginal rates of emissions from the operations of the existing power grid, plus
different marginal impacts on the structure of that power grid in the future [12]. This study examines the
former effect, which is variously known as marginal operating emissions rates, short run marginal emissions,
or most commonly the Marginal Emissions Factor (MEF) [13, 14]. Previous studies have estimated the MEF
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at a regional [15] or balancing authority [16] (BA) level, but understanding MEFs at increasingly smaller
geographic resolution is important as local transmission constraints can result in different behaviors within a
single BA.

There are multiple distinct approaches to estimating MEFs, with few benchmarks for comparing these
models to each other. In the US, the EIA has been directed to publish hourly marginal emissions rates, but is
still working on a model design to do so [17]. Given that many organizations are already making
load-shifting and renewable energy purchase decisions based on existing MEF models, it is important that
these models be validated.

Previous works on measuring the MEF mostly rely on either statistical models (e.g. [15] and [16]),
dispatch models based on generator costs and transmission network constraints (e.g. [18, 19] and [20]), or
heat rate models based on market prices and fuel costs (e.g. [21]).

Statistical models rely on historical data to measure the statistical relationship between load and
emissions. The most common implementation of this strategy is by conditioning the data on potential
confounders (e.g. time of day or temperature) and performing linear or non-parametric regressions on the
emissions versus the load [16, 22, 23]. The advantage of these models is that they are empirical and can be
causal if the confounding variables are controlled for in the model. The main challenge in utilizing these
models lies in ensuring that the relationship obtained is causal and not simple correlations; if uncontrolled
confounders persist in the final model, the MEF measurement will be biased. Also, because these models rely
on statistical regressions, many observations need to be aggregated to get meaningful results. Consequently,
most statistical models have limited spatial and temporal granularity compared to the granularity of real
world operations.

Unlike statistical models, dispatch models do not require multiple observations, making them ideal in
environments where the use of statistical models are obstructed by limited data. In particular, dispatch
models allow for measurements of the MEF at spatial resolutions down to a nodal level that, due to data
quality, are too small for statistical models. Though dispatch models identify the marginal unit for a small
change in load (~1MW), different units or groups of units may be marginal for larger changes in load. It is
hitherto unknown whether these models are applicable for larger load changes in the context of emission
load-shifting. Furthermore, dispatch models identify marginal generators, but rely on the average emissions
intensity of those generators to calculate the MEF, which is a potential source of error as generators can have
different emissions rates based on capacity factor or ramping status. [20] These models also need to be
calibrated against historical data to ensure values match realistic scenarios and not inaccuracies from
numerical methods. Additionally, dispatch models are only possible in grids that are dispatched using
security constrained economic dispatch (SCED), which is not widely used outside of the US and Australia.

Heat rate models require only pricing information and assumptions about the available generators in a
region and can also be highly spatially granular. Because they are based on simple cost models, they can be
easily described and validated by many parties. For this reason, these models have been chosen for
government policies, such as those run by the CPUC [21]. However, these models are not empirically based
on emissions or generation data and may become inaccurate when multiple generator types are present.

Signals other than the MEF are often used in siting or operating electrical load. Radovanovic et al [3] uses
the average emissions factor (AEF) in optimizing data center operations for carbon emissions. The locational
marginal price (LMP) is also often used by entities optimizing for wholesale electricity price. These signals
are advantageous because they are easily determined from publicly available data and can be measured in real
time. However, the use of these proxy signals for emissions reduction is typically based on assumptions about
grid behavior that have not been validated against actual change in emissions. The AEF does not take into
account that baseload electricity generators are, in general, not the same as the marginal generators and thus
do not typically change their emissions in response to a change of load. And LMP does not always correlate
with generator emissions rates and can be heavily influenced by transmission costs which may not have an
impact on marginal generation.

With these many different approaches to estimating the MEEF, it is important to evaluate the realistic
emissions impact of using each to guide decision making. Previous studies have established evaluation
criteria [24] and have compared multiple MEF models to each other and analyzed the impact of each model
in a simulated application [25]. However, these works did not establish a uniform benchmark as a
comparison. Another study was able to compare multiple MEF models to a benchmark using grid
simulations [26], but it is not known how these simulation results apply to real world grids. A separate study
produced benchmark MEFs by leveraging nuclear outages, but it is limited to the specific time frames during
the outages [27].

In this work we leverage wind generation potential as a natural experiment to measure the MEF in a way
that is properly identified. Due to the need to balance electricity generation and demand, a decrease in wind
generation necessitates an increase in other sources of electricity generation to compensate for the loss of
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wind power, making changes in wind a quasi-random proxy for local changes in demand. We use wind
generation potential instead of actual generation in order to avoid controlling for the causal pathway where
wind generation is curtailed due to insufficient load or oversupply.

Previous studies have used wind generation to estimate the MEF [23] and estimate the impact of
transmission and congestion on MEFs [28]. However, these studies have been limited in geographic
granularity to either the entire balancing authority (BA) or BA-defined load zones which cover a large area.
In this study, we use nodal generation data to estimate the MEF at a much smaller and arbitrary geographic
granularity, while incorporating the impacts of curtailment. These granular measurements of the MEF allow
us to create a benchmark to validate and compare multiple MEF models and understand the impact on total
emissions of using these models or proxies.

2. Materials and methods

2.1. Description of data sets

2.1.1. Emissions

For the MEF benchmark model, hourly emissions data are obtained from the Environmental Protection
Agency’s Clean Air Markets Program Data (CAMPD) [29]. Contained in this dataset are the CO, emissions
of power generating facilities with more than 25MW of capacity in the continental United States. Because we
lacked linking information between power plant identifiers in the CAMPD and ERCOT data, we use
generator specific emissions rates provided by ERCOT for calculating the local sub-region average emissions
rate [30].

2.1.2. ERCOT data

We obtain load and net generation by fuel type data for ERCOT from the EIA-930 dataset [31]. Our wind
and solar generation potential data consists of the High Sustained Limit (HSL) MW input that each
individual generator provides to the SCED system in ERCOT. In ERCOT, each generator is provided with a
short term power forecast and the HSL for each generator must be set to less than or equal to the short term
forecast. By default, the HSL is automatically set to be equal to the short term wind power forecast [32]. The
HSL is selected for this paper because it most closely represents the wind generation potential, independent
of any instructions from the grid operator to curtail some or all of that potential. Under certain grid
conditions, actual generation is less than this potential because it is curtailed in response to either ERCOT
oversupply or transmission constraints. 5% of all potential wind generation and 9% of all potential solar
generation was curtailed in ERCOT in 2022 [33].

2.2. MEF models

2.2.1. Dispatch model

The dispatch model used in this paper was developed by REsurety and estimates marginal emissions at nodal
resolution derived from standard calculations of LMPs by the grid operator. [34] This model estimates the
required incremental change to the dispatch of the marginal generators to meet an incremental change in
load at a given node for each point in time. This is done by solving for the least cost energy subjected to (1)
balance of generation and load and (2) preservation of flow over binding constraints, using offers, constraint
data and shift factors. The marginal emissions rate is then calculated by multiplying the emissions rate of
each marginal generator by its required change in dispatch to meet the load at a given node. Generator
emissions rates are calculated based on fuel type and heat rate inferred from reported net generation and fuel
consumption data.

2.2.2. Statistical model

The statistical model has two distinct components. The first is a binned regression model produced by
WattTime [35], which regresses changes in generation by fuel type on changes in load and which bins by
load, LMP and time factors (month, day of week and hour of day). The carbon emissions rate of fossil fuel
generators is modeled using a binned regression of changes in CAMPD emissions data against changes in
load using the same binning variables. The second component is an an estimated probability of curtailment
that is used to de-rate the MEF predicted by the first binned regression model. This second component is
calculated by measuring the fraction of nodes in the sub-region with an LMP below $0.

2.2.3. Heat rate model
The heat rate model is produced using LMP, gas prices and assumptions about the relation between costs and
emissions. Daily spot prices at the Henry hub as reported by the EIA [36] are used as the gas price and the
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mean LMP in the BA or sub-region is used as the electricity market price. The heat rate MEF is then
defined as

-VO
g = PP VOM W
0, if HR (1) <
HR(¢) «CI, if HR(¢) >
MEFuR (t) = (2)

HRynae * CI, if HR (¢

where HR(#) is the heat rate in MMBtu/MWh at time ¢, LMP(¢) and FP(¢) are the LMP and fuel price in
$/MWh and $/MMBtu respectively, VOM is the variable operating cost in $/MWh (0.25 $/MWh, as used by
the CPUC [37]), HRax is the maximum heat rate of the lowest efficiency plants, 15.3 MMBtu/MWh, which
is the 90th percentile value of all generators in ERCOT in the 2022 eGRID dataset [38] and CI is the carbon
emissions intensity of gas, 53.1 kg CO,/MMBtu.

2.3. Methodology

2.3.1. Aggregation

Each model in this paper can be calculated at the level of an individual pricing node. In order to increase the
statistical power of our regressions, we aggregate multiple nodes with wind generators into sub-regions. For
each settlement point associated with a wind generator in ERCOT, we calculate the pair-wise correlation
matrix of the dispatch model MEF time series for the year 2022. We then apply a hierarchical clustering
analysis to the correlation scores and test multiple different cutoff criterion to select a suitable cutoff score.
The resulting clusters are then sorted by aggregate wind HSL inside the cluster and the top 4 clusters are
selected and used in the experiment. This approach was selected to create a number of sub-regions with high
intra-region correlation, but not require that every settlement point is assigned to a cluster that is used in the
experiment. Node clusters are visualized in supplementary figure 2.

2.3.2. Benchmark MEF

We are interested in the extent to which different granular and widely available MEF models can successfully
predict the causal effect on total ERCOT emissions of changing net load (which is demand minus variable
renewable generation) at a specific place and time. We do not have access to geographically granular load
data, so we use nodally resolved wind data to understand geographically resolved changes in net load. This
substitution is valid assuming that demand is always matched by generation. We produce a well-identified
benchmark MEF derived from a natural experiment by extending the approach used in [23] with nodal data
from individual wind generators. Instead of wind generation, we use wind generation potential as an
independent variable to estimate the local change in net load in the absence of curtailment. The use of wind
generation potential allows us to examine an exogenous variable, where actual wind generation may be partly
endogenous when wind energy is curtailed as a result of demand. We include solar generation potential as a
variable for similar reasons. For the full BA model, we perform this estimation with an OLS regression on the
linear model

AE=MAW+ B AL+ BAS+7-X, 3)

where AE is the hourly change of total CO;, emission in ERCOT, AL the hourly change of load excluding
nuclear and imports, AS the hourly change of solar generation potential, M the MEF measurement for the
entire BA, AW the hourly change of the wind generation potential (wind generation HSL) X a vector of
controls that contains the time fixed effects of hour of the day and month of the year. The load excluding
nuclear and imports is defined as,

L=D—-Gy+I, (4)

where D is the electricity demand, Gy the nuclear generation and I the interchange for ERCOT.

MEF models measure the coefficient of change in emissions with load, however, we identify the
coefficient of change in emission with wind generation potential. We do this in order to achieve sub-regional
granularity, using the granular wind generation data. This mirrors the approach of all the MEF models we
consider where generation and load are treated symmetrically. While theoretically, M should always equal
—p1, it is possible that this specification introduces bias in our estimate of the benchmark MEF, as it is not
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Dispatch
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Figure 1. Month by year average MEFs calculated using the benchmark MEF compared with statistical, dispatch and heat rate
MEF models. The average emissions factor is also plotted for comparison.

guaranteed the two coefficients are equal under all conditions. We verified that for our experiment, M indeed
equals — 3 evaluated over the entire experimental time frame.
For sub-regional models, we disaggregate the wind potential for each sub-region and use the model

4
AE=Y M;AW; + B AL+ BAS+ BsAW, +7 - X, (5)
i=0

where AW; is the hourly change of the wind generation potential for all the nodes in sub-region i, and AW,
is the hourly change of wind generation potential for all nodes that are not in any of the four sub-regions.
Thus M;, the benchmark MEEF, isolates the effect on emissions of wind potential in a particular subregion. We
test our model for multicollinearity and calculate variance inflation factors of 2.1 or less for all variables.

The mean absolute total hourly change of wind generation potential for all nodes (AW) across the study
period is 823 MW, 90% range: [54,2275]. For the four sub-regions (AW;), the mean absolute value are 182
MW, 90% range: [8,555], 189 MW, 90% range: [8,558], 203 MW 90% range: [7,627], and 103 MW, 90%
range: [4,317].

We use a variation of this regression formulation to estimate the share of marginal generation by fuel
type. In place of AE, we regress the change in coal generation, gas generation, solar curtailment and wind
curtailment (AG¢, AGg, ACs and ACyy). Wind curtailment represents the amount that wind generation is
reduced below its potential through economic dispatch and is defined as:

Cyy, =

i

0 if Gy, > W,
{’ o (6)

M/i_GW[a 1f‘/\/l>c;‘/\/,

where Gy, and Cy, are the wind generation and curtailment at node i respectively. Solar curtailment is
defined similarly. We validate our models by performing a placebo test, as shown in supplementary figure 1.

3. Results

3.1. BA-wide results

We first calculate the benchmark MEF for the entire BA for the years 2020-2022 and compare to the MEFs of
various models. We plot the month-by-year average benchmark MEF from the regression model alongside
several other models in figure 1. We find good agreement in the overall trend from both the statistical model
and the dispatch model, with high Spearman correlation scores and low mean bias. We report the correlation
scores and mean bias for all models in table 1

3.2. Local results

We next characterize five different signal types based on nodal data to investigate the significance of granular
sub-BA MEFs. We examine three MEF models: heat rate, dispatch and statistical, along with two proxy
signals: local average emissions and LMP. These two proxy signals do not predict an MEF and cannot be
directly compared to MEF values. However, they are frequently used as control signals in load dispatch, so we
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Table 1. Summary of mean differences in kg CO2/MW between MEFs during time of high and low values, with standard deviation
denoted with parentheses, as determined by each model or signal.

model Heat Rate Dispatch Statistical Average LMP
Monthly Correlation 0.561 0.833 0.787 0.446 —
Monthly Mean Bias —15.0 10.2 81.4 —37.2 —
Full ISO Model 259.2 (14.5) 265.3 (14.2) 306.5 (15.4) —6.2 (14.4) 258.5 (14.9)
Sub—regional Model 389.5 (65.1) 382.0 (87.6) 396.2 (70.3) —31.7 (77.5) 388.8 (93.3)
Geographic 400.8 (27.2) 371.7 (70.3) 331.9 (202.4) — —
! ! = Full 1SO Model
| w1
G2
- G3
= G

MEF difference (kg CO2/MWh

T
500
400 i |
300 -
200 -
100 -
0r

e

L I L
Heat Rate  Dispatch  Statistical Average LMP

Figure 2. Difference in the benchmark MEFs between times when the evaluated signal is above or below the 10th percentile value
for that signal. Full ISO is the model applied to all wind generators in ERCOT and G1-4 are localclusters of generators. Error bars
are the 95% confidence interval.

include them in this analysis to understand the impact of using them in optimization. In order to estimate
the potential impact on emissions of flexible load, we identify the times when each MEF model and signal
predicts the least amount of emissions (below the 10th percentile) and estimate the benchmark MEF during
those times for both the entire BA and for four granular sub-regions. We then estimate the benchmark MEF
during the remaining times, when the signal is higher (above the 10th percentile). The impact of moving
load from one time to another is the difference in marginal emissions between those two times. We plot the
difference of the benchmark in figure 2 and summarize the mean values in table 1. For the average emissions
signal, we find that the difference for BA-wide models is smaller than that of the other signals and the
sub-regional models have a difference that is not statistically significantly different from 0. By contrast,
variation in the dispatch, statistical, heat rate and LMP signals all successfully predict significant variation in
the benchmark MEF, with a larger difference in the local models than in the BA-wide model.

These results indicate that local granular models are predictive of real MEF values and offer a greater
opportunity for emissions reduction than BA-wide models. Transmission constraints within the BA are the
primary driver of renewable energy curtailment in ERCOT, which could explain why different sub-regions
have different MEF values at the same time, when one region has access to curtailed wind generation, but
another does not. This is an important result because causal regression models have not previously been
applied to geographic sub-regions this small. Models applied to an entire BA region will average together
multiple marginal emissions rates from different sub-regions during times of transmission constraint, with a
smaller opportunity for load-shifting to reduce emissions. Using the mean values reported in table 1, we find
that the potential impact of using sub-regional models over BA-wide models are 1.4, 1.3 and 1.5 times larger
for dispatch, statistical and heat rate models, respectively. The one notable exception to this are average
emissions models, which perform worse on sub-regions, with a mean impact near 0. The emissions
reductions potential from optimizing load using AEFs decreases, rather than increases, as geographic
granularity increases.

To get a better understanding of the signals, we plot both the MEFs and the share of marginal fuel
generation for the largest granular sub-region (G1) with values binned by percentile bucket of the model
signal in figure 3. Both the dispatch and the statistical model show good agreement with the benchmark MEF
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Figure 3. Top row: MEFs for the largest granular sub-region (G1) binned by percentile value of the signal (heat rate, dispatch,
statistical, average or Imp), along with the mean value of the signal in that percentile bin. Because Average and LMP are proxy
signals and do not produce an MEF estimate, the signal value is plotted on against the right axis (red). Bottom row: share of total
marginal generation by fuel type for G1 binned by percentile value of the signal.

in both rank-ordering and absolute value. However, the dispatch model has some negative bias at low values,
while the statistical model has some positive bias at high values.

The heat rate model and LMP signal are both effective at identifying times of low benchmark MEF in
ERCOT, due to the correlation between low LMP and wind curtailment. However, both have a
non-monotonic relation between signal and MEF, with both having a small peak in MEFs around the 40th
percentile bin. This peak in MEFs corresponds to a peak in marginal coal generation. This is due to coal
typically having lower marginal operating costs, making it a marginal fuel at lower LMPs than gas. This result
may be unique to the fuel mix in ERCOT, particularly the large amount of renewable curtailment. Previous
studies have shown optimizing only for price can increase total emissions [39, 40]. Even in ERCOT, while low
LMP values correspond to low MEF values, because of the larger MEFs around the 40th percentile bin, it is
not clear what the net effects on emissions of optimizing only on LMP would be. In other grids which do not
have as much renewable curtailment, it is possible that heat rate models and LMP would perform
significantly worse at predicting benchmark MEFs.

3.3. Cross-cluster comparison

In order to test each model’s predictive capabilities to distinguish between regions at a given time, we
compare sub-region groups and estimate the benchmark MEF during times when the MEF model predicts a
difference of more than 181 kg CO, MWh ™! in the compared groups. This allows us to filter out the majority
of the times when the model MEF is relatively equal across the investigated sub-regions. For each pair-wise
comparison of sub-regions, we estimate the benchmark MEF in each group and then discard any
comparisons where the range of the 95% confidence intervals of the difference are larger than the 181 kg
CO, MWh! difference. This was done to remove some sub-region comparisons with only a few
observations when the model MEF difference is larger than the threshold, leading to estimates with high
error.

We report the mean difference for all significant cross-cluster comparisons in table 1. All three models
show a mean difference greater than the 181 kg CO, MWh ™! threshold, indicating the capability to predict
where MEFs are lower and that their definitions of BA sub-regions provide meaningful information about
where MEFs diverge.

Because transmission constraints are the major driver of curtailment and variations in MEFs, it is
important for an MEF model to be able to predict those impacts. By comparing the benchmark MEFs during
times when a model predicts significantly different values at two different locations, we can validate a models
ability to not only predict when MEFs are low, but also where. We find that all three MEF models perform
well at this task with a mean benchmark MEF difference of 368 kg CO, MWh ™.
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Figure 4. Estimations of the benchmark MEF during times when the total curtailment is above the varying threshold value for the
four sub-regions, G1-4.

3.4. Curtailment
We perform a sensitivity test by estimating the benchmark MEF during times when the total amount of
curtailed wind and solar generation is above a threshold value, which we vary from 10-400MW. We plot
these results along with the predictions from the three geographically granular MEF models in figure 4. We
observe that all sub-regions have a benchmark MEF above 150 kg CO, MWh ™! at small amounts of
curtailment, with the benchmark MEF trending towards 0 as the amount of curtailment increases. The
sensitivity to the amount of curtailment could be because when there is limited curtailment, the change in
net load may exceed that small amount of curtailment, thus requiring other generators to provide at least
some additional generation in response, generating some emissions despite the presence of curtailment.
There are several potential reasons why the benchmark MEF is non-zero, even at higher levels of total
curtailment. It is possible that by using static definitions of sub-regional clusters, we are including times
when there is a transmission constraint within the sub-region, where the benchmark MEF may be 0 at some
generators but not at others. Because our measure of curtailment is defined as the difference between the
forecasted and actual generation, it is possible we are also including times when the forecast over-predicts in
our times of curtailment, even though no additional wind generation may be dispatchable. While these are
limits of our current experimental design, it is also possible that the benchmark MEF is higher during those
times because of additional constraints, such as fossil generator ramping and capacity, which prevent grid
operators from fully dispatching curtailed energy. Further study into this question is needed, as curtailment
is a significant source of variation in marginal emissions factor, that grows in importance as total renewable
generation increases.

4. Discussion

This work is the first time that causal inference has been applied to nodal emissions data, creating benchmark
MEF estimates for arbitrary sub-regions that can be used to benchmark the predictions of geographically
granular models. This benchmark technique cannot be used in every BA given current limitations on data
availability from grid operators other than ERCOT. However, the results can be used to benchmark the
accuracy of different MEF models that can be more widely applied. Results find clear evidence that both the
dispatch and statistical MEF models considered can accurately predict the changes in emissions that are
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caused by changes in net load for times and places where data exist to compare. Further, prior research
estimating the potential impact of optimizing load in response to MEFs has focused on BA-level or even
larger regional MEF models [7, 16, 23, 41]. We find that the emissions reduction potential of nodal MEF
models is larger than BA-level models, which suggests that prior estimates of the impact potential of load
shifting based on an MEF signal are most likely an underestimate. Further impact is possible through the use
of more geographically granular MEF models. However, the same is not true for more geographically
granular AEF models.

Some limitations of the current study are that it is limited to one BA and is only able to estimate
benchmark MEFs at nodes with significant wind generation. Repeating this study in other BAs is possible if
disaggregated wind generation data is made available. However, generalizing to nodes without wind
generation will require further development of a new method to obtain a well-identified regression.
Additionally, this study was performed in a BA where electricity interchange is minimal. To apply this
method to BA with marginal interchange, additional data and controls will be required.

This study primarily focused on the timing of MEF signals and their ability to predict specific times or
locations where the MEF is significantly lower, primarily due to curtailment. This study is primarily relevant
to applications where electricity consumption can be varied in time, such as flexible loads or grid connected
batteries. Due to the fact that this study was limited to nodes with wind generation in ERCOT, the mean
MEF over multiple years did not significantly vary between locations. This means we were not able to
thoroughly evaluate the impact of location on siting new generation or load. A further study incorporating
more locations with a wider variation in annual average MEF would be needed to better understand these
models suitability for load or generation siting decisions. This future study should also consider the long
term marginal impacts, which the current one does not.

This methodology is based on publicly available data from ERCOT and can serve as a check on validity
for any MEF model, particularly those with sub-regional predictions, regardless of method. This is important
as a good estimate of the MEF can drive significant emissions reduction in a variety of applications, such as
renewable energy siting, grid battery storage, industrial load-shifting and hydrogen production.
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